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Education 
 
Ph.D. 1986, University of Wisconsin-Madison (International Business) 
 
M.S. 1980, University of Wisconsin Madison (Finance & International Business) 
 
B.S. 1971, Addis Ababa University (Accounting) 
 
 

Employment History 
 
8/98 – present  Professor School of Business, Ithaca College 
 
4/94 – present Director, Center for Trading & Analysis of Financial Instruments (CTAFI), 

Ithaca College 
 
8/84 – 8/98 Assistant/Associate Professor School of Business, Ithaca College 
 

Courses Taught Since 2000 
 
Business Finance 
International Business Finance 
Real-Time Portfolio Management 
Securities Analysis & Portfolio Management 
Selected Topic:  Financial Markets Efficiencies 
Selected Topic: Investment 
Seminar in International Business  
 

Intellectual Contributions   
Refereed Journal Articles 
 
Valuation Considerations on Globally Transacted Exchange Traded Funds,” with Mulugetta, Y. and 
Nyakangoma, I., The Journal of Current Research in Global Business, Vol. 12, No. 17, pp. 91-100, 
Winter 2009. 
 
Unbiased Expectation of Forward rate: How Well Does It Work for Developing and Growing Financial 
Markets? Journal of Global Business, Vol. 18, No. 35, pp. 17 – 25, Spring 2007. 
 
"Are Discounts for Closed-End Funds Big Enough?" with Cheng, J. , The International Journal of 
Finance, Vol. 18, No. 1, pp. 3806-3820, 2006.  
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"Stock Market Reaction to News and Subsequent Corrections: Examining Downward Ranking Changes 
Versus Upward Ranking Changes," with Mulugetta, Y., Journal of Global Business 16(32):17-28 (Fall 
2005).  
 
"Derivatives and Risk Management in the Banking Industry," with Hadjinikolov, H., The International 
Journal of Banking and Finance 2(1):45-61 (2004).  
 
"Building Empirical Models for Exchange Rates Forecasting Under the Managed Exchange Rate 
System," with Mulugetta, Y. and Tessema, A., The International Journal of Finance 16(3) 2004.  
 
"Subset of Emerging Equity Markets Performance in International Equity Markets at Times of Currency 
Crises," with Mulugetta, Y. and Unsal, F., Managerial Finance Special Issue, 30(30) (2004).  
 
“Divergent Responses of Market Price and Net Asset Value in Emerging Markets to Economic Turmoil 
of Asia,” with Yuko Mulugetta, The Journal of Current Research in Global Business, Vol.6, No. 9, 
Winter 2004, pp.72-81.  
 
"Internet Banking: Competitive Environment and Consumer Perspectives," with Movassaghi, H. and 
Unsal, F., Journal of International Business & Entrepreneurship Development 1(2):36-44 (2003).  
 
“The Influence of Standard and Poor’s Ranking Changes on Stock Price Performance," co-authored with 
Hormoz Movassaghi and Raquib Zaman in Managerial Finance, Vol. 28, No. 4, 2002, pp. 19-30. 
 
“Relationships of Exchange Rates Determinants in Dynamic Regression Models,” co-authored with Yuko 
Mulugetta in The Journal of Current Research in Global Business, Vol. 4, No. 6, Fall 2002, pp. 18-22. 
 
“Estimating the Theoretical Discount of World Equity Closed-End Funds," co-authored by Joseph Cheng 
in The Journal of Current Research in Global Business, Vol. 4, No. 5, Winter 2002, pp. 63-70. 
 
“Relevance of Currency Exposure in the Valuation of Single Country Closed-End Funds,” co-authored 
with D. Ghosh and J. Cheng in International Journal of Business, vol. 6, number 1, 2001, pp. 85-100. A 
 
“Comparative Performance of World Equities Benchmark Shares and Single Country Closed-End Funds," 
with Rojas, S. and Coasta, J., The Journal of Current Research in Global Business, 2(2): 82-88, Fall 
(2000). 
 
“Discount/Premium of Single Country Closed End Funds: An Examination of the Major Factors,” co-
authored with Mulugetta, Y., The International Journal of Finance, 9(2): 607-624, 1997. 
 
"Test of Parity Conditions Under Cooperative Government Intervention," with Mulugetta, Y., Journal of 
Global Business, 4(1): 3-12, Spring (1993). 
 
"International Corporate Information Disclosure Requirements and Systematic Risk of Multinational 
Corporations," with Aubey, North American Business Journal, 1(2): 27-56, Summer (1992).  
 
"Comparison of International Accounting Standards for Multinational Accounting and Implications for 
International Accounting Harmonization," abstracted in The International Executive, 32(5): 51, March-
April (1991). 
 
"Comparison of International Accounting Standards, Demands for Multinational Accounting and 
Implications for International Accounting Harmonization," Journal of Applied Business Research, 6(3): 
26-39, Summer (1990).  
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"Corporate Mergers and Acquisitions in the 1980s: An Analysis of the Financial Characteristics of the 
Acquired and the Acquiring Companies," with Zaman and DeTraglia, Journal of Economics and Finance, 
13(4): 635-648, Winter (1990). 
 
"Level of Compliance to SEC and FASB Requirements of Geographical Information Disclosure," in 
Business Journal, published by the School of Business Economics, Southern Connecticut State 
University, pp. 22-27, Spring (1988).  
 
"The Effects of External Borrowing on the Fluctuations of Foreign Exchange Rates on the Thirteen 
Largest Debtor Nations", co-authored with R. Zaman and S. Talwani, in Khosrow Fatemi edited, North 
America Economies in the 1990s, Symposium Proceedings, Vol. 1, pp. 93-111, June 18-21, Laredo, TX, 
(1987).  
 
"Export Trading Companies: An Exploratory Study", with Pricer and Bachmann, Wisconsin Small 
Business Forum, 3(2): 33-41, Winter (1984/85). 

 

Chapters in Books and Cases 
 
"Chapter 21: Impact of Currency Depreciation on the Performance of International Funds: A Comparative 
Study of the Asian and Mexican Currency Crisis," co-authored with Y. Mulugetta and D. Ghosh, Global 
Financial Markets at the Turn of the Century, Meric and Meric (eds.), pp. 281-309, Elsevier Science 
LTD, Oxford, U.K. (2001). 
 
“Chapter 5: College Financial Planning Math,” with Mulugetta, Y., The Mathematics of Personal 
Finance: Using Calculators and Computers, 2nd Edition, edited by E. Thomas Garman, Jing J. Xiao, and 
Bruce H. Brunson, pp. 82-100, Dame Thomson Learning, Cincinnati, OH (2000). 
 
“Doctrinal Views on Exchange Rate Determination: An Eclectic Approach,” with Ghosh, D. & Tessema, 
A., Balance of Payments Adjustments: Macro Facets of International Finance Revisited, edited by 
Augustine C. Arize. Theologos H. Bonitsis, Ioannis N. Kallianiotis, Krishna M. Kasibhatla and John 
Malindretos, pp. 200-211, Greenwood Press, Westport, CT (2000). 
 
“Chapter 3: Student Aid Issues at Private Institutions,” co-authored with Y. Mulugetta and D. Saleh, in 
New Directions for Institutional Research: Researching on Student Aid: Creating Action Agenda, edited 
by Richard A. Voorhees, Jossey-Bass Inc. Publisher (1997). 
 
“College Financial Planning Math,” with Mulugetta, Y., The Mathematics of Personal Finance: Using 
Calculators and Computers, edited by E. Thomas Garman and Jing J. Xiao, pp. 84-99, Dame Publications, 
Houston, TX (1997). 
 
"Equity Markets with Frictions: An Examination," with Duteil, G., New Advances in Financial 
Economics, ed. by D. Ghosh, pp. 159-177, Pergamon Press/Elsevier Science ltd., London; UK, (1995). 
 
“Probable Effects of Europe 1992 on 12 Selected African Nations,” in Competing in a Global Economy, 
ed. by Raquib Zaman, pp. 95-106, Ithaca College, 1995. 
 
"An Analysis of Equity Markets of Quotation Systems," with Duteil, G., The Changing Environment of 
International Financial Markets: Issues and Analysis, ed. by D. Ghosh and E. Ortiz, pp. 244-260, St. 
Martin's Press, New York (1994)*. 
 
"An Analysis of Equity Markets of Quotation Systems," with G. Duteil, in The Changing Environment of 
International Financial Markets: Issues and Analysis, ed. by D. Ghosh and E. Ortiz,  Macmillan Press, 
London: UK (1993)*. 
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"Debt Flow and Variability of Foreign Exchange Rates of the Thirteen Largest Debtor Nations," with 
Zaman and Talwani, in Khosrow Fatemi-edited International Trade and Finance, (New York: Praeger), 
Chapter 4, pp. 41-55 (1988). 
 
* The books were published by two different publishing companies, the first one in 1993 and the second 
one in 1994. 

Refereed Conference Proceedings 
 
“Dynamic Determinant Factors of National Economic Growth” Association For Global Business, Nov. 
15-18, 2007, Washington DC. 

"Factors to Gauge to Discover the Directional Move of Currency Prices Using Time Series and Cross-
Sectional Analysis," with Mulugetta Y., and Zaman R., in the Proceedings of the Association for Global 
Business, November 16-18, 2006, Newport Beach, California.   

"Unbiased Expectation of Forward Rate: How Well Does It Work For Industrialized and Emerging 
Countries?" Proceedings of the Association For Global Business Annual Conference, Miami, FL (2005).  
 
“Transparency and Efficiency of Risk Management in Banking Industry under SFAS 133,” with 
Hadjinikolov, H., to be published in the Proceedings of the 2004 SAM International Business Conference. 
 
“Internet Banking:  Will It Receive Global Acceptance?” with Unsal, F. and Movassaghi, H., Proceedings 
of the 2002 Conference of the International Management Development Association (IMDA):  The Impact 
of Globalization on World Business in the New Millennium:  Competition, Cooperation, Environment, 
and Development, Erdener Kaynak and Fulya Sarvan (eds.), , Antalya, Turkey, July 10-14 (2002). 
 
“Is Currency Translation Exposure Relevant to the Valuation of Internationally Traded Funds?” 
Proceedings of the 2000 Conference Selected Papers & Abstracts of the Academy of International 
Business Northeast Regional Meeting, June 9-10, Ithaca, NY (2000). 
 
“Exchange Rate Fluctuations Exposure on Closed-End Fund Performance,” with Mulugetta, Y. and 
Ghosh, D., Proceedings of the Sixth Annual Global Finance Conference, pp. 196-198, April 7-10,  
Istanbul, Turkey (1999). 
 
"Exploring Primary Factors Hindering the Development of Distance Learning in the Higher Education 
Market,” with Mulugetta, Y.  15th Annual Conference Proceeding of Distance Teaching and Learning, 
August 4-6, Madison, WI (1999). 
 
“Exchange Rate Fluctuations Exposure on Closed-End Fund Performance,” with Mulugetta, Y. and 
Ghosh, D. Proceedings of the Sixth Annual Global Finance Conference, pp. 196-198, April 7-10, 
Istanbul, Turkey (1999). 
 
"Exchange Rates and Single-Country Closed-End Funds," co-authored with Mulugetta, Y. and Crino, S., 
Proceedings of the 1996 Association For Global Business, Dallas, TX, November 21-24 (1996). 
 
"Is There a Rush towards Closed-End-Funds?," with Mulugetta, Y. Paper Abstracts of the 1996 Academy 
of Financial Services, New Orleans, LA, October 9, (1996) (NOTE: Association of Academy of Financial 
Services publishes only selected abstract.) 
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"Perceived Negative Consequences of Derivatives: Is It Lack of Knowledge or Absence of Regulations?" 
at the Proceedings of the 1995 Association for Global Business, Orland, FL, November (1995). 
 
"Financial Planning for Middle Class Families: How to Maximize College Savings without Minimizing 
Eligibility for College Financial Aid," with Mulugetta, Y. Paper Abstracts of the 1995 Academy of 
Financial Services, New York, NY, October (NOTE: Association of Academy of Financial Services 
publishes only selected abstract.) (1995). 
 
"Has Exchange Rate Volatility Been Stabilized Through Managed System Cooperation?" with Mulugetta, 
Y. Proceedings of the 1993 Annual Conference of the Association for Global Business, Chicago, IL. 
November (1993). 
 
"Validity of Parity Conditions and Intervention by the G-7 Countries in the Foreign Exchange Market," 
with Mulugetta, Y., Proceedings of the 1992 Annual Conference of the Association for Global Business, 
New Orleans, LA.  November (1992). 
 
"Impact of SEC and FASB Requirements on Systematic Risk of Multinational Enterprises," with Aubey, 
R.T.,  Proceedings of the 1991 Annual Conference, Association for Global Business, Atlanta, Georgia, 
November (1991). 
 
"The Keiretsu System," with Mulugetta, Y., Proceedings of the 1991 Annual Conference, Association for 
Global Business, Atlanta, Georgia, November (1991). 
 
"The Possible Consequence of Europe 1992 on Some African Countries," in Proceedings of the 1991 
Annual Conference: International Trade And Finance in the 1990s, International Trade and Finance 
Association, May 30-June 2, Marseille, France (1991).  
 
"Impact of Information on International Diversification and Stocks Return," Proceedings of the 1990 
Annual Conference of the Association for Global Business, Orlando, FL.  November (1990). 
 
"Does Foreign Direct Investment by U.S. Multinational Corporations Contribute to the U.S. Trade 
Deficit?" with Burling, in Proceedings of the 1988 Conference, edited by Robert L. King, the Academy of 
International Business, Southeast Region, November (1988).  
 
"Compliance with the SEC and the FASB Requirements of Information Disclosure," Proceedings of the 
1988 Conference, edited by Robert L. King, the Academy of International Business, Southeast Region, 
November (1988). 
 
"Level of International Competitiveness of U.S. Trading Companies", Bridges for Mutual Economic 
Growth:  International Business Conference III - Proceedings, edited by R. DeVito and R.W. Reinsch, 
Emporia State University, Emporia, Kansas, April (1987). 
 
"The Future Debt Burden Under Uncertain Flow of Remittance Income for Selected African Countries", 
Proceedings of the 1987 Annual Meeting of the Academy of International Business, Southeast Region, 
U.S.A., edited by D. Lamot.  Published by the J.L. Kellogg Graduate School of Management of 
Northwestern University (1987). 
 
"Anticipated Harmonization of International Accounting", Proceedings of the 1987 Annual Meeting of the 
Academy of International Business, Southeast Region, U.S.A., edited by Lamot, and Published by the J.L. 
Kellogg Graduate School of Management of Northwestern University (1987). 
 
"Variables to Identify Export Trading Companies' Participants" co-authored with Yuko Mulugetta in 1986 
SBIDA Conference Proceeding:  The Impact of the Eighties on Small Business:  Trend and Issues (1986). 

Conference Presentations 
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Valuation Considerations on Globally Transacted Exchange Traded Funds,” with Mulugetta, Y. and 
Nyakangoma, I., Association for Global Business, Nov. 20 -22, 2008, Newport Beach, California. 
 
“Price Earnings Growth Multiple as an Indicator of iShares of Single Country Performance,” with 
Mulugetta, Y., International Trade and Finance Association’s eighteenth International Conference, 
Lisbon, Portugal, May 21 – 24, 2008. 
 
“Can Japan Sustain Its Recent Economic Growth?” American Society of Business and Behavioral 
Sciences, Feb. 22-25, 2007, Las Vegas, Nevada. 

"Factors to Gauge to Discover the Directional Move of Currency Prices Using Time Series and Cross-
Sectional Analysis," with Mulugetta Y., and Zaman R., Association for Global Business, November 16-
18, 2006, Newport Beach, California.   

“Dynamic Determinant Factors of National Economic Growth” Association For Global Business, Nov. 
15-18, 2007, Washington DC. 
 
"Change in the Forward Exchange: A Better Tool to Hedge Risk Exposure," with Mulugetta, Y. and 
Gosh, D., Global Finance Conference, Dublin, Ireland (June 2005).  
 
"Are Discounts for Closed-End Funds Big Enough?" with Cheng, J., Hawaii International Conference on 
Business, Honolulu (May 2005).  
 
“Stock Market Reaction to News and Subsequent Corrections:  Examining Downward Ranking Changes 
Versus Upward Ranking Changes,” with Mulugetta, Y., accepted for presentation at the Association for 
Global Business in Cancun, Mexico, November 18-20, 2004. 
 
“Building Empirical Models for Exchange Rates Forecasting under the Managed Exchange Rate System,” 
with Mulugetta, Y. and Tessema, A. The Inaugural International Conference on Business, Banking & 
Finance in Port Spain, Trinidad and Tobago, April 27-29, 2004. 
 
 “Transparency and Efficiency of Risk Management in Banking Industry under SFAS 133,” with 
Hadjinikolov, H., Society for Advancement of Management 2004 International Business Conference in 
Baltimore, Maryland, March 18-24, 2004. 
 
“Divergent Responses of Market Price and Net Asset Value in Emerging Markets to Economic Turmoil 
of Asia,” with Yuko Mulugetta, Association for Global Business in Atlanta, Gorgia, Nov. 20-23, 2003. 
 
“Exploring Forecasting Models of Currency Exchange Rates,” with Mulugetta, Y., Association for Global 
Business in Las Vegas, Nov. 21-24, 2002. 
 
“Controversies in Structural Models of Exchange Rates Determination," with Mulugetta, Y.,  Book of 
Abstracts, 2nd International Conference of Banking and Finance (ICBF 2002) in Crete, Greece, August 9-
11, 2002.  
 
“Transparency of Risk Management in Light of FASB 133 Requirements," with Hadjinikolov, H., Book 
of Abstracts, 2nd International Conference of Banking and Finance (ICBF 2002) in Crete, Greece, August 
9-11, 2002. 
 
 “Could an Investor Beat the Asian Financial Crisis?” with Ghosh, D., Global Finance Conference, Los 
Angeles, April 5-7, 2001. A 
 
“Estimating the Theoretical Discount of World Equity Closed-End Funds," with Cheng, J., Association 
for Global Business in Cancun, Mexico, November 15-17, 2001. 
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“The Influence of Standard and Poor’s Ranking Changes on Stock Price Performance,” Books of 
Abstracts of 1st International Conference on Banking and Finance: Issues and Strategies, August 18-20, 
2000, Kuala Lumpur, Malaysia (2000). 
 
"Is Rating of Ranking Agencies Proactive or Reactive to Earning Announcements," The International 
Conference on Banking and Finance: Issues and Strategies in Kuala Lumpur, Malaysia, August 18-20 
(2000).  
 
"Comparative Performance of World Equities Benchmark Shares and Single Country Closed-End Funds," 
co-authored by S. Rojas and J. Costa, The Association for Global Business in Orlando, Florida, 
November18-20 (2000). 
 
"What Prevents the Development of Distance Learning in the Higher Education Market," with  
Mulugetta, Y., North East Association for Institutional Research 26th Annual Conference, November 13-
16, Newport, RI (1999). 
 
"The Influence of Standard and Poor's Ranking Changes on Stock Price Performance," 1999 Conference 
of the Association of Global Business, November, Las Vegas, NV (1999). 
 
"Student Aid as a Strategic Weapon” co-presented with Y. Mulugetta and D. Saleh at the Annual 
Conference of the National Association of Student Financial Aid Administrators, Chicago, July 1998. 
 
"Abstract: Impact of Currency Depreciation on the Performance of International Funds: A Comparative 
Study between the Asian and the Mexican Currency Crisis," with Mulugetta, Y. and Ghosh, D., 
Proceedings of the 1988 Annual Conference of the Association of International Trade and Finance, 
Atlantic City, May (1998).   
 
" Regional and Country Closed-End-Funds in Currencies Crisis," with Ghosh, D. and Mulugetta, Y. 
Abstract in the Proceedings of the 1998 Annual Conference of the Association of Global Finance, Mexico 
City, Mexico, March (1998).{PRIVATE } 
 
“Inter-Temporal Relationship between the Movements of Prices of Closed-End-Funds and Currencies,” 
co-authored with Y. Mulugetta, in the Proceedings of the 1997 Association for Global Business, 
Washington, D.C., November 1997. 
 
“Options for College Financial Planning for Middle Class Families,” co-authored with Y. Mulugetta at 
the annual meeting of National Association of Student Financial Aid Administrators, Philadelphia, PA, 
July 10-13, 1997. 
 
"Is There a Rush towards Closed-End Funds?" co-authored with Y. Mulugetta at the annual meeting of 
the Academy of Financial Services, New Orleans, LA, October 9, 1996. 
 
“Arbitraging between the S&P 500 and Interest Rates,” co-authored with J. Cheng at the 49th New York 
Economics Association annual convention, Ithaca, NY, September 27-28, 1996. 
 
"Financial Planning for Middle Class Families: How to Maximize College Savings without Minimizing 
Eligibility for College Financial Aid," co-authored with Y. Mulugetta at the meeting of the Academy of 
Financial Services, New York, NY, October, 1995. 
 
"Added Dimension to the Direct Lending Debate: Learning from the Survey of FDSLP Student 
Borrowers," co-authored with Y. Mulugetta, T. Keane, and D. Saleh at the meeting of the National 
Association of Student Financial Aid Administrators, San Antonio, TX. July, 1995. 
 



 
Mulugetta, 12/08 

8

“Possible Impact of Hidden Orders on Security Price: Analysis of Intra-Day Data of French Equity 
Market,” co-authored with G. Duteil and Y. Mulugetta, at the annual conference of the International 
Trade and Finance Association, Boston, MA, January 3-5, 1994. 
 
"Descriptive and Empirical Investigations of Nonfrictionless Equity Market," co-authored with G. Duteil, 
at the Annual Meeting of the International Trade and Finance Association, Miami, FL.  May 1993. 
 
"International Fisher Parity, Real Interest Rates and Risk Premia in the Foreign Exchange Market," co-
authored with Y. Mulugetta and Duteil, at the North American Economics and Finance Association, 
Anaheim, CA.  January 1993. 
 
Lecture and Lead One Day Workshop: "Japanese Economy and Business," for selected faculty members 
of the Independent College Fund of New York, at Hobart and William Smith Colleges, Geneva, NY. June 
1991. 
 
"Financial Management of the U.S. Hospitals: Recent Challenges, Strategic Responses," co-authored with 
Movassaghi, at the 42nd Annual Convention of the New York State Economics Association, Ithaca, NY, 
October 1989. 
 
"Small Business Exporting - Trends and Prospects: Evidence from New York State," co-authored with 
Movassaghi, at the 42nd Annual Convention of the New York State Economics Association, Ithaca, NY,  
October 1989. 
 
"The Internationalization of Hospital Services Industry: Evidence from the U.S.," co-authored with 
Movassaghi, at the 1989 Annual Meeting of the Association for Global Business, New Orleans, LA. 
November 1989. 
 
"Investors' Reaction to Anticipated Deferred Tax Benefits of the Reform Act of 1986," co-authored with 
Zaman and Unsal, at the 41st Annual Conference of the New York State Economics Association, Ithaca, 
NY, October 1988. 
 
Lecture: "Challenge to Japan: Current American Business and Government Responses to Japanese 
Competition," at the International Speakers Forum, Seiko-Epson, Suma, Japan, June 1988. 
 
"The Determinants of Exchange Rate Variability of Major Debtor Nations," co-authored with Zaman, at 
the 1987 Allied Social Sciences Conference of the North American Economics and Finance Association, 
Chicago, IL, December 1987. 
 
"An Econometric Analysis of the Causes of Recent Fluctuations in the Dow Jones Average Index," co-
authored with Unsal and Zaman, at the 40th Annual Convention of the New York State Economics 
Association at Rochester Institute of Technology, Rochester, NY.  October 1987. 
 
"International Management in a Management Simulation," co-authored with Stacey, at the 1987 
Organizational Behavior Teaching Conference at Bentley College, Waltham, MA. May 1987. 
 
"The Emerging Trade Relationship Between the Middle East and North African Countries in the Post-
OPEC Era," at the 1987 New York Conference on Asian Studies held at SUNY College at Brockport, 
NY, October 1987. 
 
"Stock Market Reaction to the New Tax Legislation: An Exploratory Study," co-authored with Unsal and 
Zaman, at the 39th Annual Convention of New York State Economics Association Rochester, NY, April 
1987. 
 
"Export Trading Company: An Exploratory Study," co-authored with Pricer and Bachmann, at the 1985 
Regional Conference of the Academy of International Business, Boston, MA. March 25, 1985. 
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Book Reviews 
 
Book Review on Managing Risk in International Business: Techniques and Applications, by E. Clark and 
B. Marois, co-reviewed with S. Ghosh, in The International Journal of Finance, Vol. 8, No. 4, 1996, 
pp.445-446. 

 

Other 
 
"Administrators Discuss Factors Holding Back Distance Education Programs," was published in ITPE 
(Information Technology in Postsecondary Education), Vol. 2, Issue 16, August 1999. 
 
"Financial Planning for Education" was published in LRP Publications, July 25, 1997. 
 
“Center for Trading and Analysis of Financial Instruments at Ithaca College,” in the On-Line, of ACCS at 
Ithaca College, Spring 1997 
 
 

Honors & Awards 
 
Best Peer Evaluated Paper Award 2008 at the Association for Global Business. 
Inducted to Beta Alpha Psi (2007) 
Best Peer Evaluated Paper Award 2007 at the Association for Global Business. 
Best Peer Evaluated Paper Award 2006 at the Association for Global Business. 
Best Peer Evaluated Paper Award 2005 at the Association for Global Business. 
Inducted to Phi Kapa Phi (2004) 
Inducted to Phi Beta Delta International (2004) 
Best Peer Evaluated Paper Award 2004 at the Association for Global Business. 
Best Peer Evaluated Paper Award 2003 at the Association for Global Business. 
President's Recognition Award (1996) 
Inducted to Delta Mu Delta (1996)  
Inducted to Oracle Society (1995)  
Dana Teaching Excellence Award (1994)  
Dana Research Excellence Award (1987) 
 

Professional Affiliations 
 
Global Finance Association 
Association for Global Business  
Editorial Review Board for the Journal of Global Business 
Editorial Review Board for the Journal of Current Research in Global Business 
Financial Management Association 
Academy of Financial Services 
International Trade & Finance Association 
International Society for Banking and Finance 
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Service to the Profession 
 
Participated as a panelist and presenter at the 2004 All-Faculty Perspective, “Successful Tenure and 
Promotion at Ithaca College:  A Workshop for Non-Tenured Faculty, Department Chairs, and Personnel 
Committee.” 
 
Participated as a panelist at the 1999 Faculty Development Workshop at IC, "A Discussion on the Tenure 
and Promotion Progress: What Does It Take to Achieve the Impossible?" 
 
Panelist at AHANA Graduate Forum representing IC at IC, October 1998 
 
Panelist at AHANA Graduate Forum representing IC at the University of Albany, October 19, 1996 
 
Panelist on the question of "Which Class is Pressured the Most," at the 1989 NASFAA Conference in 
Washington D.C.,  July 12 - 15, 1989 
 
"Competitiveness of U.S. Trading Companies," at the 1986 Regional Meeting of the Small Business 
Institutional Directors Association, Cherry Hill, NJ.  April 18 - 20, 1986 
 
Discussed many research papers and moderated a number of sessions at different conferences  
 
Reviewed more than 200 articles and proposals (please refer to the yearly faculty activity report) 
 
Editorial Review Board for the Journal of Global Business 
 
Editorial Review Board for the Journal of Current Research in Global Business 
 
Committee of the Inaugural International Conference on Business, Banking and Finance (2004)  
 

Service to the College 
 
Selected and serve as a member of the Faculty Budget Advisory Committee (1999-2000) 
  
Member of Faculty affiliate for Center for Teaching Education (1999-present) 
 
Presented about financial markets to Faculty Development Conference of May 16, 1995 
 
Served as a faculty "friend" to new Ithaca College students from overseas (1993-2004) 
 
Participated in Inside Look (1994-present) 
 
Served as an initial member for the Tamagawa University project (1993) 
 
Interviewed candidates for Head Librarian position (1993) 
 
Conducted summer orientation advising (1991, 1992, 2001, 2003, 2004-2007) 
 
Conducted workshop for Ithaca Reunion Weekend (1994-2007) 
 
Conducted workshop for Home Comings (1995-2007) 
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Member of: 
 
 Summer Grants Research Committee (1991-2004) 
 Tenure and Promotion Committee (2000 – 2003) 
 Faculty Development Review Committee (1997) 
 Global and Multicultural Studies Grant II Committee (1991-94) 
 Mentoring Program (1992-94) 
 Strategic Planning Committee (1993-94) 
  
 
Offered more than 150 workshops on how to use CTAFI to administrators, faculty, staff and students of 
IC, as well as donors, parents, alumni and community business leaders since spring of 1994 
 

Service to the School 
 
Developed “Real-Time Portfolio Management I and II” courses (2008 and 2009) 
 
Established “Ithaca Real-Time Fund”, Ithaca Real-Time Fund Investment Advisory Board and Ithaca 
Real-Time Fund Investment Committee (2008) 
  
Organized workshops on @RISK5 Industrial and @RISK Optimizer (2007 and 2008) 
 
Organized workshops on Stockval (2007 and 2008) 
 
Organized workshops on Thomson Financial (2006 and 2007) 
 
Organized workshops on Crystal Ball (2006) 
 
Established the Center for Trading and Analysis of Financial Instruments 
 
Active participant in the creation of International Business Major 
 
Visited different classes and evaluated teaching performance of faculty 
 
Developed four courses in finance 
  
Co-authored with six of my students from 1986 to 2009 
 
Interviewed a number of candidates for Trading Room manager, faculty, chairs, assistant dean and dean 

positions 
 
Conducted a sample class for the School of Business in the Ithaca Today Program (1990-present) 
 
Sponsored Dave Isrealow and Daniel Whalen to present a paper in the President Academic Symposium, 

March 2007 
 
Sponsored Dana Fellow interns and Emersen Internship scholarships 
 
Sponsored Tom Hangerford to present a paper in the President Academic Symposium, March 2001 
 
Sponsored Steve Crino to present a paper in the President Academic Symposium, March 1997 
 
Advisor for the Financial Management Association and Investment Club 
 
Advisor for Ithaca College Investment Club (2007 to present) 
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Advisor for the Core Trading Consultants Group (from 2004 to present) of CTAFI 
 
Advisor for the Core Students Voluntary Consulting Group (from 1994 up to 2004) of CTAFI 
 
Prepared with Seth Mankin, Ana Leon, Carmine DellAquila, Tom Hungerford and Jason Ryan a number 
of different manuals for CTAFI 
 
Facilitated the get-together of the Core Consulting Group of CTAFI to honor graduating members of the 
group and winners of the Investment Challenge (1994-2007) 
 
Offered a large number of workshops on how to use CTAFI each semester since spring of 1994 to core 
groups (student consultants), faculty and students 
 
Suggested catalog course description revisions to meet AACSB requirements. 
 
Participated and lectured in International Accounting classes 
  
Wrote a validation examination for Financial Markets and Institutions (1992) 
 
Participated in the International Awareness program of Traumsberg mid school and presented, “Ethiopia 
the Land of the Blue Nile,” February, 1996 
 
Responsible with H. Movassaghi for sponsoring a live video conference on Economic Transition in 
Eastern Europe, May 10, 1991 
 
Proposed "Themes for the Lecture Series under Grants, " with R. Zaman and H. Movassaghi. 
 
Helped organize the keynote address delivered by Dr. Robert Aubey for the Second Century Symposium 
I: Competing in a Global Economy," February 8, 1992 at Ithaca College. 
 
Member, Tenure & Promotion Committee (1991-92 and 1998 – 2006) 
Chair, Tenure & Promotion Committee and Promotion to Full Professor Committee (2004-2005) 
Member, Promotion to Full Professor Committee (1998 – present) 
Member, Faculty Development Committee (2002 – 2008) 
Member, Served on the Ad-Hoc Second Year Review Committee (2002 – 2003) 
Co-chair, Finance Search Committee (2007) 
Co-chair, Finance and International Business Search Committee (2001 – 2002) 
Member, IC Dissertation Scholar of Color Candidates Selection Committee (2002 –2003) 
Member, Space and Technology Committee (2002 – 2008) 
Member, Computer Policy Committee (1990-92) 
Member, Curriculum Committee (1991, 1992) 
Member, Scholarship Committee (1993) 
Member, International Business Advising Committee 
Member, Internship Committee (1993-95) 
Member, Ad hoc Retention Committee (1996-97) 
Member, Ad hoc Hall Mark Committee (1997) 
 


